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265—6.21(16) Public benefit.   Before approving a group home facility revenue bond issue for any
project sponsor, the authority must find that the proposed project will result in one or more of the
following:

1. The group home would be placed in an area of the state where a need exists for a facility of that
type.

2. The tax-exempt bond financing will result in an interest rate paid by the facility that is
significantly lower than the rate which they would pay without such financing.


